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Footnotes: 

1. Source:  S&P 500 & 10 Yr Treasuries:  Bloomberg Research/ Investment Grade & High Yield Bonds:  BofA Global Research, ICE Data 
Indices, LLC.  Annual data as of 12/31/2022. 

2. Source: BofA Global Research, ICE Data Indices, LLC. ICE BofA All US Convertible Index (VXA0).  Annual return as of 12/31/2022.  
3. Source: Bloomberg Research, BofA Global Research, ICE Data Indices.  Data as of 12/31/2022.  
4. Source: Bloomberg Research, accessed 1/6/2023. Counterally based on the S&P 500 index.  
5. Source: Bloomberg Research, accessed 1/6/2023.  
6. Source: Factset. Data as of 1/6/2023.  
7. Source: Federal Reserve Bank of Atlanta, Sticky Price Consumer Price Index [STICKCPIM157SFRBATL], retrieved from FRED, Federal 

Reserve Bank of St. Louis; https://fred.stlouisfed.org/series/STICKCPIM157SFRBATL, 1/6/2023. 
8. Source: Bloomberg Research, Bespoke Investment Group Research, data accessed 1/6/2023.  
9. Source:  Barclays Research, U.S. convertibles, data accessed 1/6/2023. 
10. Source:  Morgan Stanley Research, Refinitiv, Company Data as of 1/6/2023. 
11. Source:  Factset, Evercore ISI Research.  Data as of 12/31/2022, accessed 1/6/2023.  
12. Source:  Barclays, U.S. Convertible Bond Issuance, SSI Internal Research. Data as of 12/31/2022.  
13. Source:  ICE BofA All US Convertible Index, SSI Internal Research. Data as of 12/31/2022.  
14. Source:  Bloomberg 
15. Source:  Bloomberg Research, Bloomberg US Corporate High Yield, Bloomberg US Aggregate, BofA Global Research, Ice Data Indices, 

LLC, ICE BofA All US Convertible Index (VXA0).   

 

 

 

 

 

 

 

 

 

 

 

 



  

© 2023 SSI Investment Management LLC 

SSI Investment Management LLC believes all the information contained in the report to be accurate but we do not guarantee its accuracy. The analyst(s) principally responsible 

for the preparation of this research report certify that the views expressed in this research report accurately reflect his/her (their) personal views about the subject security (ies) or 

issuer(s) and that his/her (their) compensation was not, is not, or will not be directly or indirectly related to the specific recommendations or views contained in this research report. 

None of the information reported or opinions expressed constitute a solicitation of the purchase or sale of securities or any commodities. 

SSI operated under the name of SSI Investment Management, Inc. (1/1/1973-4/30/2019) and as of 5/1/2019 operates as SSI Investment Management LLC.  

Bank of America Data/Charts 

Reprinted by permission. Copyright © 2022 Bank of America Corporation (“BAC”). The use of the above in no way implies that BAC or any of its affiliates endorses the 

views or interpretation or the use of such information or acts as any endorsement of the use of such information. The information is provided "as is" and none of BAC or any of 

its affiliates warrants the accuracy or completeness of the information. 

Under no circumstances shall BofA Securities or affiliates be liable to you or any third party for any damages (including but not limited to direct, indirect, special and 

consequential damages), losses, expenses, fees, or other liabilities that directly or indirectly arise from this license, the Report or the Content or your use of the materials. You 

hereby waive and release BofA Securities and affiliates from any claims for damages, losses, expenses, fees, liabilities, causes of action, judgments and claims arising out of or 

related to your use of the Report or the Content, whether now existing or arising in the future.  

You recognize that information contained in the Content or Report may become outdated and that BofA Securities and affiliates are under no obligation to update the Content or 

Report or notify you of any changes to the Content or Report. The Report and Content are provided "AS IS," and none of BofA Securities and affiliates make any warranty 

(express or implied) with respect to the Report or any content including the Content, including, without limitation, any warranty of ownership, validity, enforceability or non-

infringement, the accuracy, timeliness, completeness, adequacy, merchantability, fitness for a particular purpose, or suitability of the material for any intended audience. 

Bloomberg Indices 

Bloomberg Sourcing: Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively 

“Bloomberg”). Bloomberg or Bloomberg’s licensors own all proprietary rights in the Bloomberg indices. Bloomberg does not approve or endorse this material or guarantee the 

accuracy or completeness of any information herein, nor does Bloomberg make any warranty, express or implied, as to the results to be obtained therefrom, and, to the maximum 

extent allowed by law, Bloomberg shall not have any liability or responsibility for injury or damages arising in connection therewith. 


